
Making the whole amount ofstock issued in fund-
ing note* up to that period to be 11663,300

Which being deducted from the note* issued,
leave* a* the amount of notes outstanding 14,733,650

Deduct for notes reimbursed, exclusive of what
were funded, the sum of 100

Notes outstanding October 1, 1847 14,733,560
Ditto for Secretary's report, (statement G) 14,023,750

Difference 709,80()
The stock issued under that loan at that period stands thus:

Stock issued for specie deposited $1,323,200
Do. in funding notes prior to June 30, 1847.... 1,132,550
Do. during first quarter of present year 730,750
Whole amount of stock isaued previous to Octo¬

ber 1, 1847 3,186,500
Ditto per Secretary's report, per statement G.,.. 4,339,856

Difference 1» 143,356

Hence it will be seen that the statement of the Secretary,
in reference to the issues of notes and stock and the amount
available on the 1st October, 1847, under the act of January
28, 1847, in the form adopted by him in statement G, should
have been.
On loan of 1847, loan of 123,000,000
Stock issued $3,186,500
Notes outstanding 14,733,550

17,920,050
Available on the 1st October, 1847 5,079,950
Ditto per Secretary's report, (see statement G).. 4,636,394

Difference 443,550

From the foregoing statements it is clear that the amount
available on the 1st October, 1847, of the loans of 1846 and
1847, was.
Of the loan of 1846 $104,750 55
Of the loan of 1847 5,079,950 00

Total 5,184,700 56
Ditto per Secretary's report, statement G 6,285,294 55

Difference 1,100,594 00
Statement H, in the report of the Secretary, is, in the esti¬

mation of the committee, also erroneous ; but as the balance
found by that s'atement is not taken into the general state¬
ment made by the Secretary, and therefore cannot affect the
result then obtained ; and as this report has already extended
beyond the limits originally contemplated, the committee for¬
bear entering into a critical examination of this statement,
merely subjoining the following statement, exhibiting the dif¬
ference between the conclusions of tha committee and the re¬

port of the Secretary of the Treasury :

In the preceding portion of thi» report, the main object has
been to detcct and point out what the committeedeems to be er¬

ror* in the report of the Secretary, and to show that that re¬

port is badly arranged, and hard to he comprehended and prop¬
erly understood. In doing so, however, the committee had
no intention to shrink from the responsibility of submitting a

statement ol their own, and laying before the House the final
result of their calculations. With this view the committee beg
leave to submit, as a part of this report, the following state¬

ments, marked A, B, C, D, and E.
Table A exhibits the actual condition of the loan of July 22d,

1846, showing the amount of stock issued on loan originally.
that it, for spccie deposited ; the amount of stock issued in
funding notes that had been issued under that act; the amount
ef Treasury notes issued for specie deposited also in payment
of warrants < the amount of Treasury notes reimbursed, the
amount of notes outstanding, and the amount available at the
Treasury on the 1st of December, 1847.

Table B is In principle similar to Table A, but is confined
to the loan of January 28, 1847.

Table C is a general statement of the receipts and expendi¬
tures of the Treasury during two fiscal years, from July 1st,
184ft, to June 30, 1848, and is copied fiom the report of the
Secretary, except that the loan accounts aw stated in accord¬
ance with the calculations of the committee, as exhibited in
the preceding part of this report, and leaving out the amount
funded.

Table D is similar to table C, except that the amount of
notes funded is included.

Table E exhibits the amount of Treasury notes reimbursed
and funded, which had been issued under various acts of Con¬
gress, from July 1st, 1846, to December 1st, 1847.

A..A Statement exhibiting the amount of Stock and Trea¬
sury Notet iiwited Under the net of July 22, 1846, from
the 1 »t day ofJuly, 1846, to the\st day of December, 1847.

Amount of Treasury notes issued for specie
deposited #1,704,650 00

Do. in payment of warrant* 5,983,150 00
Amount of stock issued for money borrowed.. 4,999,149 45

Whole amount.... 12,688,949 45
Deduct for notes reimbursed, (not funded)... 3,296,550 00

Leaves. 9,390,399 45
That dfductcd from 10,000,000 00

Leaves as available on the 1st Decemt>er, 1847 609,600 55
Do. accoiding ta Secretary's report 902,950 55

Difference. 293,300 00

Amount of Treasury note* issued.
For specie deposited 1,704,650 00
In payment of warrants 6,983,150 00

Total 7,687,800 00
Amount reimbursed and not funded.. 3,296,550 OP

4,391,250 00
Amount funded 3,528,350 00

Notes outstanding December 1, 1847 1,162,900 00
Stock issued lor money borrowed 4,999,149 45
Stock issued in funding Treasury notes 3,228,350 00

9,390,399 45
Amount available 609,600 55

$10,000,000 00

A Statement exhibiting the antnunt of Trr.atury Note-* re-

imhurted, of th<m which were iumcJunder the act of July
28, 1846, from July 1, 1846, to December 1, 1847.

Amount reimbursed during the fiscal year end¬
ing Jnne 30, 1847 $4,228,350 00

Do- during the first quartet of the present fiscal
year 1,511,500 00

Do. during 'he month* of October and No¬
vember, 785,050 00

Whole amount reimbursed, (including those
funded) 6,524,900 00

Of those the sum of $3,328,350, which took
no money out, dirf not diminish the indebted¬
ness of the Treasury, and therefore should
be deducted 3,22b, 350 00

Amount actually reimbursed 3,296,550 00

B..A Statement exhibiting the amount of Stock and Trea¬
sury notes issued under the act of Junuury 28th, 1847.
from the date of said act to the 1 tt of December, 1847.

Amount of Treasury notes issued for specie de-
|Kuuted $16,065,800

Ditto in payment of warrants 1,822,150
Amount of stock issued for money borrowed..» 2,199,422
Total

'

$20,087,378
Amount of notes reimbursed (not funded) de¬

ducted

Lravea 20,087,072
That ded ucted 23, OOQ,000

Leaves, as available, on the lit Dec., 1847.. 2,912,928
Ditto according to Secretary's report 3,299,878

Difference 386,950
Amount of Treasury notes issued.

For specie deposited $16,065,800In payment of warrants 1»822,15o

17,8^7,950Amount reimbursed, and not funded. 300

17,887,650
Amount funded 2,810,750

Amount of notes outstanding Dec. 1, 1847... 15,070,900
8tock issued for money borrowed 2,199,422
Stock issued in funding Treasury notes 2,810,750
Amount available Dec. 1st, 1847 2,912,928

$23,000,000
A Statement exhibiting the amount of Treasury Notes is¬

sued under the net of January 28th, 1847, which were re¬
imbursed previous to December 1st, 1847.

Amount reimbursed during the fiscal year ending
June 30th, 1847 $1,132,550

Amount reimbursed during the first quarter of the
present fiscal year 730,850

Amount reimbursed during the months of Octo¬
ber and November, 1847 947,650

Whole amount reimbursed, (including those
funded) 2,811,050

Of tho*e the sum of $2,810,750 were funded,
which took no money out, did not diminish the
indebtedness of the Treasury, and therefore
should be deducted 2,810,750

Amount actually reimbursed 300

C..A Statement exhibiting the amount of the receipts at
the Treasury, including the avails of Treasury notes and
loans, from July 1, 1846, to June 30, 1848.

Customs for the fiscal vear ending June 30,
$23,747,864 66

Public lands do.. do 2,498,355 20
Miscellaneous do do 100,570 51

26,346,790 37
Balance in Treasury 9,126,4.19 OH

Whole amount, exclusive of Treasury notes
and loans 35,473,229 4.)

Avails of notes and loans under act of July
22, 1846, during fiscal year ending June
30, 1847:

Stock issued for money bor¬
rowed $4,888,149 45

Treasury notes in exchange
for specie 1,454,650 00
Do in payment of warrants 5,983,150 00

Avails of Treasury notes and
loans under act of Januaiy
28, 1847 :

Stock issued for money bor¬
rowed 1,323,200 00

Treasury notes in exchange
for specie 10,549,000 00
Do in payment of warrants 1,822,150 00v

26,020,299 45
For the fiscal year ending June 30, 1848:
Customs, (see Ex. Doc. No. 6, page 2,) es¬

tate 31,000,000 00
Public lands ......do 3,500,000 00
Miscellaneous do 400,000 00
Avails of Treasury notes and loans under act

of July 22, 1846:
Stock issued for money bor¬
rowed 111,000 00

Treasuiy notes for specie de¬
posed 250,000 00

Avails of Treasury notes under act of Janua¬
ry 28, 1847 :

Stock issued for money !>or-
towed 876,222 00

Treasury notes for specie de¬
posited 5,516,800 00

Amount of Treasury notes and loans availa¬
ble December 1, 1847 :

Under act of July 22, 1846 609,600 55
UnderactofJaury28, 1847 2,912,928 00

3,522,528 55
Per Secretary's report 4,202,828 55

Difference 680,300 00

361,000 00

6,393,022 00

3,522,528 55

$106,670,079 45

A Statement exhibiting the amount of payments made at
the Treasuryfrom July 1, 1846, to June 30, 18t8, includ¬
ing the amount of Treasury note» reimbursed, but not
those funded.

Expenditure* during the fi#cal year ending Jane 30, 1817,
exclusive of Treasury note# reimbursed
andfunded #57,089,780 58

Expenditure* during first quarter of fiscal
year ending June 30, 1848, exclusive of
Treasury note* reimbursed and funded. . 14,198,106 66

Estimated expenditure for remaining three
. quarter* 42,146,465 38
Trea»ury note* reimbursed during fiscal year

ending June 30, 1847, exclusive of those
that were funded 2,454,797 07

Ditto during ftrit quarter of present fiscal
year 500,650 00

Ditto during the months of October and No¬
vember, 1847 516,150 00

Whole amount of expenditure 116,906,009 69
Deduct whole amount of receipt* 106,670,079 45

Deficiency 10,235,930 24
Per Secretary's report ditto tH,814,036 27

Difference #1,421,893 97

Thisststement show* that the actual deficit at the Tieasury
would have been $1,421,893 97 more than was reported by
the Secretary of the Treasury in his report, exclusive of
appropriations made at the present session, provided the
actual expenditure* do not fall short of the Secretary 'sestimate.
D.A statement exhibiting the a mount of the rteeipts at the

Treasury, including the avails of Treasury notes and
loam*,from July 1, 1846, to June 30, 1848.

Customsfor fiscal year ending June 30, 1847,$23,747,864 66
Public land* do 2,498,355 20
Miacellaneous do 100,570 51

26,346,790 37
Balance in Treasury do 9,126,439 08

Whole amount for one year, exclusive of
Treasury notes and loan* 35,473,229 45

Avail* of Treasury note* under act of July
22, 1346, during fiscal year ending June
30, 1847 s

Stock issued for money bor¬
rowed $4,888,149 45

Treasury notes in exchange
for specie 1,454,650 00

Do. in payn>ent of warrant* 5,983,150 00
Stock issued in funding note* l,9'il,000 00

14,256,949 45
Avail* of Treasury note* and loan* under act

of January 28, 1847 :

Stock issued for money bor¬
rowed . $1,323,200 00

Treasury notea in exchange
for specie ,.........¦..10,549,000 00

Do. inpayment of warrants 1,822,150 00
stock issued in funding note* 1,132,550 00

14,826,900 00

Treasury notes issued underprior acts, funded 36,250 00
For the fiscal year ending June 30, 1848 :

Customs, (see Ex. Doc. No. 6, p 2,) estimate 31,000,000 00
Public land* do .do.. 3,5(>0,000 00
Miscellaneous da do.. 400,000 00
Avail* of Treasury note* arid loan* under act

of July 22, 1846 :

Stock itMued for money bor¬
rowed $111,000 00

Treasury notes for specie de¬
posited 250,000 00

Stock issued in funding notes 1,297,350 00

Avails of Treasury notes and loans under act
of January 9i, 1847 :

Stock issued for money bor¬
rowed $876,223 00

Treasury notes issued for spe¬
cie deposited 5,516,800 00

1,658,350 00.

6,393,022 00
34,228 00Treasury notes issued under prior acts funded

Stook issued in funding notes, under act of
January 28, 1847 1,078,200 00

Amount of Treasury notes and loans availa¬
ble December 1, 1847 3,522,528 55

$102,779,657 45

A statement exhibiting the amount ofpayments made at the
Treasury from July 1, 1846, to June 30, 1848, includ¬
ing the amount of Treasury notes reimbursed undfunded.

Expenditures during fiscal year ending June
30, 1847, exclusive of Treasury notes re¬
imbursed $57,089,780 58

Expenditure during first quarter of present
fiscal year, ending September 30, 1847,
exclusive of Treasury notes reimbursed.. 14,198,166 66

Estimated expenditure for remaining three >

quarters 42,146,465 38
Treasury notes reimbursed during fiscal year

ending June 30, 1847, exclusive of those
that were funded

Treasury notes funded during said time....
Tieasury notes reimbursed during first quar¬

ter ofpresent fiscal year,'exclusive of thote
that were funded :

Treasury notes funded during said time....
Treasury notes funded during the months of

October and November, 1847, exclusive
of those that were funded 516,150 00

Treasury notes funded during said time.... 1,239,400 00

2,454,797 07
3,099,800 00

500,650 00
1,770,378 00

123,015,587 69
112,779,657 45

£10,235,930 24

E..A statement exhibiting the amount of Treasury notes
rtimbunsid and funded at the Treasury of the United
States which hud been issued under various acts of Con¬
gress from July I, 1946, to December 1, 1847.
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Whole amount reimbursed

during the fiscal year end- Reimbursed.
ingJune 30, 1847.

Of issues under act of July'
22, 1846 *4,228,350 00

Of note* issued under act of
January 28, 1847 1,132,550 00

Of notes issued under prior
acta 193,697 07

£5,554,597 07
8,099,800 00

Amount actually reimbursed
during the fiscal rear end¬
ing June 30, 1847 $2,454,797 07

>
.k a
c «- »
b

i>§-

Funded.

$1,931,000 00

1,132,550 00

36,250 00

$3,099,800 00

Whole amount reimbursed
during first quarter of pre- Reimbursed.
sent fiscal year.

Under act of July 22, 1M6. $1,511,500 00
Of note* issued under act of

January 28, 1847 J 780,850 00
Of notes issued under prior
acts 28,678 00

$2,271,028 00
1,770,378 00

Amount actually reimburse*!
during first quarter of pre
sent fiscal year, exclusive
of what were funded ....' $500,650 00

. Funded.

$1,017,160 00

730,750 00

22,478 00

#1,770,378 00

Whole amount reimbursed
during the months of Oct. Reimbursed.
snd Nov. 1847.

Funded.

Under act of July 22, 1846. $785,050 00 $280,200 00
Of notes issued under act of

January 28, 1847 . 947,650 00 947,450 00
Of notes i«eued under prior

acts 22,850 00 11,750 001

$1,7*5,560 00 $1,239,400 00 |
1,239,400 00

Amount actually reimbursed
during the months of Oc-
tobrrand November, 1847,
exclusive of what were
funded I $516,150 00

When the committee first entered upon the examination of
this subject they did not expect to find the Treasury account*

to cloee and balance, without the variation of a cent, or a dol¬
lar, or even a few hundred dollars. Tbdf were aware that,
in the multitude and variety of accounts necessary to he kept,
and the vast amount of business transacted at the Department,
mistakes would sometime* occur, errors would creep in that
it would be difficult, if not impossible to detect, notwithstand¬
ing all l'ie care and attention that could be bestowed upon
them. The committee were prepared and disposed to make
liberal allowance for irregularities of that kind; but the discre¬
pancies between the result obtained by the committee, after a

careful and laborious investigation, and the report of the 8e
cretary of the Treasury, are so numerous ami of such magni¬
tude as to require some correction or explanation. In the
statements which they have submitted the committee dare

haidly presume to bo|« thai they have attained perfection and
avoided alienors. On the contrary, the discrepancy between the
buok* in the Depaitineir. has presented a difficulty which they
have not been able to overcome, though the committee enter¬
tain no doubt that with time and opportunity to compare those
book* the differences between them could be accounted for and
reconciled. It will be remarked, too, that the greatest dis¬
crepancy in the book* is in reference to the amount of stock
issued in funding Treasury notes, and therefore cannot affect
the result of ifce general statement by which the deficiency in
the Treosury ii ascertained ; for, if the amount of stock issued
to fund Treiu.«ry notes i« greater than that assumed by the
committee in their calculations, the nmount ol Treasury notes
outstanding laust of necessity be diminished to exactly the
same amount, and the summing up of tho whole will not be
affected thereiy. Both constitute a part of the public debt,
both have been charged us avuils accruing to the Treasury,
and the increase of ihe ono and the diminution of the other,
adds no more in one place than it deducts in another, and pro¬duces no change whatever in the final result.

It must befecollected, too, that for the sum of $114,301 63,
taken into th|s calculution as interest paid during the first
quarter of thd present fiscal year, the committee had no po¬
sitive data to rely upon , but as the statement in the Secre¬
tary's report, then refened to, embraced interest, and the
committee btjng unable to discover any other amount that
could appropriately be applied to that statement, they assumed
the aforesaid lum to have been paid for interest. jThere are various other errors in the diff rent statements
which compose the Secretary's report, but which the commit¬
tee will notinow take time to notice. With the uew of
giving the Secretary of the Treasury an opj>ortunity of cor¬
recting any tfrors which may have been inadvertently com¬
mitted, and if having the finances of the Government cor¬

rectly and plainly stated and brought down to the termination
of the preseriifiecal year, your committee respectfully submit
the following ^solutions: .

^
I

Reio'vtd, TVt the Secretary of the Treasury be and he is
hereby require to traiibmit to this House, as soon as may be
convenient, a iktement of the duties, revenues, and public ex-
penditui es durltg the last and the present fiscal years, endingJune 30, 1848,Welusive of trust funds, according to the form
of statement A,in the last annual report ol the Secretary, spe-
cifying particularly and keepiog separate the «ock issued tor
specie deposited and that issued in funding Treasury notes,
and noting whit amount of said stock was issued under the act
of July '£2, 1846 j what amount under the act of January ii8,
1847 ; and what amount under acts prior to July 2'2, 1846, re-

''XoW, That the Secretary of the Treasury be and lie is
hereby required to hirnish tiiis House with a statement ot the
public debt on the o^th day of June, 1848, and such other
statements in reference to Treasury notes at the expiration of
the present fiscal year as is required by the 2&1 section of the
act of January 28, 1847, entitled " An act authorizing the issue
ofTreasury notes, a l»an, and for other purposes," to be fur¬
nished at tfie commencement of each session.

Regolved, That it !>e recommended to the Secretary ot the
Treasury, in makingiup his annual statements ot the finances
at the commeneemenCol each session, to make those statements
close at and embrace ^ne period of time, so far as the circum¬
stances of the case relders it practicable so to do.
Jieaohed, That theOiumittee on Printing be instructed to

inquire into the expediency ol printing ten thousand extra copi»-s
of the report of the Committee on Public Expenditures on the
report ol the Secretary pf the Treasury.
The foregoing report\and resolutions being before, the House

for its consideration.
Mr. UEDINGER sail that, until the present session, the

Committee on Public Expenditures had been considered, gene¬
rally he believed, certainly by him, as a mere nullity. At the
last session, if he was rigltly informed, that committee had not
had a single meeting. Jut, all ol a sodden, this same com¬
mittee seemed to have sprung into great importance. From
doing next to nothing, or nothing at all, it had suddenly com¬
menced an elsborate attack on the official report of the Secre¬
tary of the Treasury. Th» report prepared by the committee
contains some thirty-nine or forty pages. The simple history
ofthis report, so far as Mr. B- knew it, was that this elaborate
report had been made and adapted by the committee before the
Secretary of the Treasury hal the slightest idea thnt any such
thing was going on. [Laughter, and crics of " Ah, indeed ;
what a shame!"]

Mr. B. said that what he had to ask of the House was,
that the report might not be ordi red to bo printed as _\>t,
but that time should first lie allowed for the making of a mi¬
nority report.

Mr. B. admitted tkat he had received some noticc of some¬
thing of the kind : thtre had been a sub-committee appointed
by the committee, of which sub-committee he was appointed
a member, and he had been notified of a meeting of the com
mittce generally, but not of the sub-committee he had not
even known where th4 committee itself sat : nor had he had
the least idea that a rtport so labored waa to be offered in the
House by that committee; but it was suddenly sprung on the
committee, and had been at once adopted. He wanted fur¬
ther time for the prepaiation of a counter report: and with
this view he would move that the repoit be recommitted.

Mr. COBB, of Georgia, suggested a modification of the
motion so as to print the report of the minority of the com¬
mittee, and let both reports go to the country together.

Mr. aTKOHM said that Umj import tie had submitted to ifee
House had beep ordered by the Committee on Puohc Expen¬
ditures in the Tieasurv Department. The minority of the
committee had had ample time to prepare any paper they
wished to submit. The gentleman himself, from \ irginta,
who had just taken his sea», had hsd the majority s leport in
his own hands for two weeks, with full opportunity to ex-

amine it ; yet he complained of the report as having been
sprung on a Midden, and asked for time to make a minority
report. If the House thought that further time ought to be
allowed they would of course grant it. If the report con

tairied, aa was aas rted, numerous errors, there had certainly
been sufficient time to expose theui. Mr. 8. would not say
that there were no cirora in it, but one thing he was entirely
sure of, and 4at was that the Secretary's report contained not
a few. That document would I* found to be full of errors.
The report from the committee was not an attack upon the
Secretary, but simply a fair Examination and exposition of ttie
errors to be found in his official report to the country.
The gentleman from Virginia was mistsken in saying that

at the last session of Congress the committee bnd not sat at
all; they had bad meetings and sundry mattera had been re¬
ferred to them by order of the Houee.

Mr. COBB, of Georgia, asked whether the gen lemanfrom
Pennsylvania would have any objection that the minority and
majority report ab <uld go out together The printingof the
majority report would not be delayed a single hour. rbe mi¬

nority report would be ready in the course of some eight or
ten days, and that was as soon and sooner than the public
printer* would be able to set it up. What couUl the gentle¬
man find to flMret sgiinst such an arrangement

Mr. STROHM replied he did not know that for himaelf he
had any particular objection. , ,Mr. COBB, (in hi* »eat,) interposing, aaid he hoped it
would be done.

... . , . . ,Mr. 8TR0HM (continuing hie reply) said he had stated
the time that the minority of the committee had had to make
a counter report, and he would leave with the Houae to de¬
cide whether they would defer the printing to give the mi¬

nority mora tiibe.
Mr. HUDSON said it seemed to htm that the motion sug¬

gested by the gentleman from Georgia (Mr. Gobs) was a

very singular one.* motion to print a document whien waa
not yet prepared. He pr.sumed that when the minority of
that committee ahould make a report there would be no de¬
position on the part of the Houae to suppress it; but the idea
of ordering a document to be printed which was not now in
existence seemed to him very extraordinary indeed, and very |objectionable. When a report was presented, and a motion
was made to print, it was competent for any gentleman to call
for its reading, and the reading would enable the 10

judge whethar it waa ouit tble to be printed or not. But how
could they call upon the House to vote on a document whic
was not yet in existence.which would perhaps be written bv
somebody at rook future period ' 1 he question was an en- jtirely different one < the House could not judge until the re¬

port was pr-sented whether it should be printed. If the re-

port ws- presented, he certainly would »oto to print i», unless
there wa« something very objectionable, very much out >t

character in it, which he did not anticipate from this commit
tee or any committee of the House} but he could not vote t.

print that or any other document until such document wat

prepared. It seemed to him, while the gentleman fromGeor-
gia had *h wn hia usual ingenuity, he had not preaented a case
which would hear txamination at all. If «ny gentleman on
this side of the House should move for the printing of a do-
cument which waa hot yet prepare 1, and which perhaps neve:
would he, he presumed that gentlemen would be among the
very first to interpofe hia objection.
Now, suppoae thiry ordered this report to be pnnted, an

printed together wife the minority report, which might be
made at some fotute period, and suppose the minority should
conclude not to okkc i report,jWhat would become of this
majority report' Why, it was ordered to be printed on a

amdition precedent which might never be complied with.
Mr. COBB. Ypu can limit them as to the time , require

them to mske their report within a given time. There is no

difficulty al>out thai
. |Mr. HI DSON.i If it he true that the minority have had

thia report in their 'hands for two weeks
Mr. BEDINGI& aaid the gentleman from Pennsylvania

(Mr. Sraon*) dta very courteously offer that repoit for h;s
examination two ks ago, but it should l>e remembered 'hat
it contained forty and that they had been preparing it
all winter. _[, .Mr. ROCKWELL, of Cmnecticut, inquired of Mr. H«-
»i*«ta if the rep<et had not been in his hands and those of
the gentleman froif Missouri (Mr. Hall) two weeks

Mr. BKDINGFH About that.
Mr. HUDSON {resuming) aa»d, if he understood correctly,

there had l»een a ab-conuaittee chosen for thia investigation
His friend from \lrglnia (Mr. B*oii««*a waa on that sub-
committee ; and if his friend from Pennsylvania had had thst
subject in hia han^ daring the whole winter, earely his eo

league on the sami sub committee had bad it In his ham*
during the same length of time; and certainly the f*n-
tleman from Vtrghia bad had precisely aa long a lime

t< prepare n minority leport a» the gentleman from Penn¬
sylvania had had to prepare the majority report; and, in addi-
tan, had had two weeks after the document had pas*ed out of
ttje hands of the majority of the sub-committee. It seemed to
h(m, under all these circumstances, to a«k a delay of two or
tliree week-, or even ten days more, waa a very unreasonable
rtquest. He would print the majority report; when the mi-
ntjrity report came in he would print that; and if there were
extra numbers printed of the one, he would print extra num¬
bers of the other. He would deal alike with them. Out he
objpctod to one being kept back, for the purpose, perhaps, of
prwenting its early circulation among the members of this
Hquse and the people. *

As he presumed the House were prepared to vote, he would
m<ve the previous question ; but, upon urgent appeal, ho
waived the motion for the present.
The SPEAKER stated that the motion to print a paper

which was not in possession of the Hou<e was strictly not a

parliamentary motion, and could not be received except by
general consent; but that the object might be accomplished
by a motion to postpono the printing until the minority report
tme in.

Mr. HOUSTON, cf Alabama, was not aware of the ex¬

istence of the report until this debate was sprung upon them.
Cpon lookir.g at the report itself he found it to lx> one of the

tost extraordinary papers ever presented to this House. Suf-
r him to read its commencement:
.. The Committee on Public Expenditures, having had un»

|er consideration the letter of the Secretary of the Treasury,
communicating his Annual liej»ort on the state of the Fi¬
nances to Congress, with a view to ascertain whether the
statements contained in that report are correct, and whether
laid statements could not be made in a foriu less difficult and
more easily to be comprehended, report," fccc.
Now, how, he would like to know, had the Committee on

public Expenditures obtained jurisdiction Who had au¬
thorized them to take charge of tbissubject, to ascertain what ?
Whether the statements of the Secretary of the Treasury
were true or untrue ! He would like to know of some mem¬
ber of the committee whether the Secretary had been heard ?

Mr. HALL, of Missouri, (in his seat ) No ; no notice
was given.

Mr. HOUSTON, (continuing.) He would like some gen¬
tleman of ihe committee to state whether the Secretary of tbe
Treasury had been notified by any member of the committee
that such an examination whs going on' [Laughter.] Gen¬
tlemen might laugh if they chose ; it was perfectly charac¬
teristic of some gentlemen to undertake to laugh away ques¬
tions which they dare not answer.
He read from the Rules of the House relative to the Com¬

mittee on Public Expenditures:
" It shall be the duty of the Committee on Public Expen¬ditures to examine into the state of the several public Depart¬

ments, and particularly into laws making appropriations of
money, and to report whether the moneys have been disbursed
confoi mably w ith such laws ; and also to report, from time to
time, such provisions and arrangements as may be necessary to
add to the economy of the Departments and the accountabilityof their officers."
Now, waa there any branch of this leport which came with¬

in the jurisdiction of the Committee on Public Expenditures
as marked out by this rule ? He did not complain, nor he
presumed did any man on his side of the House, or of the
minority of tbe committee, complain that the committee had
thought proper to investigate the statements of the Secretary
of the Treasury.

Mr. HALL, of Missouri, the floor being yielded, in further
reply to the question of Mr. Rockwell, stated his recollec¬
tion to be that the report of the majority bad been in his pos¬
session and that of tbe gentleman from Virginia about two
weeks from last Monday.

Mr. ROCKWELL, of Connecticut, interposed further to
inquire whether the gentleman from Virginia was not one of
the sub-committee appointed by the committee, and whether
that was not more than two months since }

.Mr. BEDINUER, (in his seat.) I will answer.
Mr. HALL. The gentleman from Virginia was on the

subcommittee. I do not know how long since the resolution
appointing them wa3 adopted.

Mr. ROCKWELL. Was it not known to the officers of
the Treasury Department *

Mr. HALL did not know. But his impression was that
the Secretary of the Treasury knew nothing about the matter
until ten day" ago

Mr. ROCKWELL. Has he not been informed ?
Mr. HALL'S impression wan that the Secretary of the

Treasury hod been informed of it within tbe last ten days,
He wished to state further: he did not know how long the
majority of the sub-commitine had been engaged in preparing
that report as the report ofthe majority of the committee. He
knew ihat it was very long, embiacing thirty-nine pages,
more than half of which was taken up in difficult, intricate
calculations. Now, all that the minority of the committee
desired was, that they might have a full anil fair opportunity
of examining these estimates made by the majority of the sub-
committee, and if they were incorrect, to be {.ermilted to show
their incorrectness, and put the actual state of facts before the
country. He for or.e hall no objection to the publication of
this majority report; be was anxious it should be published ,

iu> mm .otWu* if the S«crct*<*jr the Treasury Ivad not Un¬
charged his duties that the country should know it. On the
other hand, if the ."Secretary of the Treasury had been assailed
improperly,,he wished it to be known, and that opportunity
should be given to expose the errors of the majority of tbe
committee. He wished, in one word, that "the truth, tbe
whole truth, and nothing but the truth," should go before tbe
country.
Then what did (hey propose ' They were enraged in

Esparing a minority report; it waa not yet completed ; they
lieved they could get it ready in ten dare; if they did not

tbev were willing that the majority report should be printed
without it. All they wanted was a fair opportunity to exa-

aiine and elicit the whole truth and put it before the country.
Mr. ROCKWELL. Has not that report been in the pos¬

session of the Secretary of the Treasury '

Mr. HALL. It has not.
Mr. ROCKWELL. Ha* not a copy of it been in posees-

.on of the officers of the Treasury Department *

Mr. HALL referred to Mr. Bkdikgk* for an answer.

Mr. BEDfNOER said be thought it very probable it had ;
hut at the same time not one particle of notice had been given
to the Secretary of the Treasury while they wen- preparing it.
It wouid be very strange if, after the majority of the ooinniit-
tte had ad >pted it, the Secretary should not know it. But
this report had been sprung ui>on the committer a* it bad been
sprung upon the House and the country, and it ti< impossible
tt> imagine that the committee intended or designed any thing
like such action when they appointed the siib-committee ; if

it was kept entirely secret from the minority.
Mr. STEWART, of Pennsylvania, inquired whether, if

4iis report were printed, it would not five evrry gentlemen an

Opportunity to examine it, and answer it, if thev raw tit to at¬

tempt il } Whether the printing of the repoit would not be
better f >r the other side of the Houae '

Mr. HALL replied he thought it would not be better for his
ride of the Houae or the country that this report should be first
printed, and an ex parte statement be spread befoic thr coun¬
try. That waa not the way to do justice.

Mr. HOUSTON, of Alabama, resumed the fl >or. He had
been reterring to the extent of the jurisdiction of the Commit¬
tee on Public Expenditures, not for the purpose of conveying
the impression that he or any other member on hi* side of the
House desired the suppiesaion of that report, but for the pur¬
pose of showing that it was a pit ce of the party machinery of
the other side of the Houxe, and not intended to elucniste and
bring forth the facts of the case as they existed. The rule
which he had read defined tbe jurisdiction of the CommHtee
on Public Ctpenditu-es, ami they saw that, according to their
own statement, the majority had transcended their jurisdic¬
tion. The report of the Secretary of the Treasury had not
been referred to them, Hut they had gone beyond the extent
of their powers and grasped after the report of tbo Sectetary
of the Trrirury ano drawn it within the vortex of their inves¬
tigation. Let them *o further and see how this had been
i!one. One would imagine that the object of tbe report waa

to bring ferih facts connected with the report of the Secretary
of the Treasury i but, on the other bsod, they hsd the fact
that the Secretary bad not been advised of the investigation at
all. If tbe gentlemen derirrd to know the truth, and publish
to the world whether the Secretary of the Treaaury had been
correct in his statement, why had 'they not given him the
opportunity of being heard when they held their sessions '

Why hold their sections in secret, not only so for a- the
Secretary of the Treasury.whose statements and allegations
were under examination by them.was concerned, but why
hold them in secret s« far as their colleagues on tbe commit¬
tee were concerned f It was the fact that in preparing this
ex parte statement, which they had endeavored to force upon
the country concerning interest* of such magnitude, they had
not advised a great part of the committee as well as the Se¬
cretary.

Mr. 8TROHM (the floor being yielded) raid he was chair¬
man uf the *ub-fommit:ee. and had t*ken particular pains to
inform tbe gentbmtn from Virginia of its meetings, and that
he had promised to attend, but had taken no notice of it, and
never did attend, and neither was he present when tha whole
committee were cslle l together.

Mr. BEDI.NOER could not suffer this statement without
notMvtogoforth to the world, and the impression to be made that
he, as one of that «ub-committr e, had had full notice of what
was intended, aud had tefused to nttend its meetings. He
said he knew nothing t»f the sort. The gentleman from Penn¬
sylvania had notified him once or twice that tbe committee
i, he did not say the wib cotnmittea) would meet- He bad nem
dreamed of this committee appointing a sub committee to con¬
sider and spring on the House such a report as that i and from
<urh a committee as that to which he was compelled to aay
he had beeu degraded from the Committee on Military Affairs.
He had had no idea of it i and tbe gentleman knew very
well that half of the time they had not known in what room

they were to meet \ they bad not met at first because they
could not find a room, then because they could not get a quo¬
rum, and, finally, when he had deafwired of meeting the sub¬
committee, the whole committee were astonished by having
this bundle of errors snd false statements hurled upon them.
And when they asked ten days to set the matter befvre the

country coirec'Jy, they were tolJ that they had had time to
prepare , that he (Mr. Bkuimoeb) was one of the sub-com-
mi ttee appointed to woik such wonders. He had his doubts
whether any member of that committee had prepared the re-

port; he thought he saw upon it blundering murk* which he
could find elsewhere. Ceitainly he could -ot be charged with
delinquency, with neglect of his duty in such a case a* this,
when he had gone for days and not been able to find either
the sub-committee or the committee.

Mr. 8TROHM had no intention to misrepresent the gen-tic-man, neither could he submit to le misrepresented by him.
He proceeded to slate more minutely the facts relative to the
meetings of the committee, and said that it was only at the
first meeting that the gentleman from Virginia could have had
any difficulty in ascertaining the place of meeting ; that he
had more than once notified the gentleman of the meeting of
the sub-committee, and he hail as often failed to attend ; that,after the rcjiort was mode to the committee, the chairman no-
tificd the gentleman from Virginia, (or at least said he did,)who hud in tike manner failed to attend there also ; that, after
the report was adopted, it was given into tho hands of the
gentleman from Missouri, (Mr. Hall,) and subsequently to
Mr Bbdixueu also, and this something like two weeks since.
As to the authorship of the report, the House could judgefor itself when it was printed. As it had be' n called in ques¬tion, however, he might stale that no man had written one

word or syllable of it but himself. He had collected the ma¬
terials at ihe Treasury Department; he bad told the oflV era
there that he was about, as one of the sub-committee, to ex¬
amine the report of the Secretary of the Treasury ; that he
believed it contained erroneous statemen's, and some which,
upon u dose examination, would appear on its face.
He wai asked how long since he had first gone to the De¬

partment. He coulJ not say precisely, but he believed more
than two months since He had to examine the books, &c.,
and they had given him every facility he had asked for.

Mr. HOUSTON, of Alabama, proceeded to comment on
the fact that the gentleman from Pennsylvania had given no
notice to the Secretary of the Treasury of the purpose of the
majority of the roiumittce to pre[>are this report.Mr. oTROHM said it never occurred to him that a com¬
mittee or sub-committee of this House was required, as a part
of their duty, to notify the Secretary of the Treasury of their
intention to euter upon an examination of a report which the
Secretary of the Treasury in the discharge of his duty made to
this House at the commencement of the session. It would be
recollected, however, that some time after the Secretary's re¬

port had been before the country a communication was re-
ceived from him apprizing the House that an error had been
discovered to the amount of nearly seven millions of dollars.
Now, he would ask the gentlemcu opposite if that was not
enough to call to that report the attention of not only the
Committee on Public Expenditures, but of every member of
the House ' It did arrest the attention of the members of
the Ho'js.-, and a gentleman from Massachusetts (Mr. Hrn-
sox) made a sj»eech upon it pointingout other errors. The gen¬
tleman from Connecticut (Mr. Rockwell) also made a speech
upon it, and the gentleman opposite, the particular and politi¬
cal friends of the Secretary of the Treasury, promised to reply
to those speeches, but weeks and months have passed away
and no reply had yet beer. made. Now, were not the speechesof those gentlemen notifications to the Secretary of the Trea¬
sury that his report was undergoing an examination' It was
a subji ct that, it would be admitted, ought to be inquired into,
and it seemed to him that the gentleman had no right to com¬
plain that ample notiee had not been given. Why, notice
was given, for he went himself to the Department to make
inquiries to aid him in the investigation which he was making,
and he never concealed bis object.

Mr. HOUSTON, of Alabama, was understood to say. (but,,
as he turned towards the gentleman from Pennsylvania and
away from the Reporters' desk, he was very indistinctly heard,)
that the gentleman from Pennsylvahia had confessed, in the
face of the House, that it was his intention to obtain facts in
his own way and through his own medium. He understood
the gentleman to admit that he had not given the Secretary of
the Treasury any notification of his intention to report upon
fact« which might very honestly be viewed in different aspects
by different individuals. He appealed to the gentleman's
sense of propriety if tho course he had pursued wus open and
frank, and manly} If the gentleman's course was correct, if
his report was a development of facts, why should he not lie
willing that the Secretary of the Treasury should have been
apprized of it *

Mr. STEWART, of Pennsylvania, wished to ask tlie gen¬
tleman from Alabama if he intended to be understood as say¬
ing that it was the duty of a committee of this House fo go to
officers of this Go\crnmcnt or to other functionaries to get from
them a report 10 sustain a report which such officers might
have made to Congress f

Mr. HOUSTON. Not at all. 9
Some further debate and conversation ensued, in which

Messrs. HOUSTON, BURT, J. R. INUERSOLL, and some
others took part, which was brought to a close by the expira¬
tion of the moruing hour.

THE "BARNBURNERS" AND "OLD HUNKERS."

The Itm HarnDtirnnw u knows mJjt ¦ aifnifiruit of I

taction in the Democratic pjrtv ; bat hundreds ask what does
it mean ; how did it originate >

The origin of the term barnburner was, we believe, this:
In the State of New York it is well knowu that politics were

for very many years arranged and directed by a class of men

called tbe J/bany Regency. They held the -State offices.aod
parcelled them out as their own domain. Of course this in
time begat j-alousy and oppoeition. Tbe young and new

members of tbe party could eee neither justice nor propriety in
this sort of political aristocracy ; and many of the old dnee,
who had fought long unrewarded, took sides with them.
This manifested itself in the Legislature. A radical faction
was formed, and the great point of dispute was, as it haa al¬
ways been, the o]fic'». " Ah, (said the radicala) wbal right
have these old fellows.these hunkert.to be forever sucking
at the public crib, wbile not a teat remain for ua >" It was a

sore grievance and a trying time. What could be done ?
Nothing seemed possible. The Hunkers held on with a grip
like a vice. They acted most emphatically on the doctrine
that "a bird in the band waa worth two in the bush." At
length, seeing there was no chance without force, a leader of
the faction rose and said :

"Mr. Speaker : I see that the gentlemen who hold the
Kegencv power have taken their course, and are not to be
moved by persuasion or ejectment: they are no sooner driven
out at one corner than they come in at the other. 8ir, I see
no way to get them out but to serve them as rome fellow did
the ruts. lie was troul>led excessively by rats in his barn :
he tried all sorts of ways to get them on'; he set trips for
them i he got a terrier dog, he aent in a weasel, and he put
poison in their way » but all in vain.no sooner did they.go
out one side than tbev came in tbe other. The trape they
would not enter, the poison the* would not eat. He resolved
what be would do ; he ttl fire to the txirn, and burnt barn,
ratt, and all! litis is what we will do, sir. In the mas¬

terly language of the immortal Jefferson, sir, . f<ew men die
and none resign.' We roost try a mire summary method.
we will burn the barn, rai*, and all."
The Hunkers uiulurstood tbe game, and resolved to antici¬

pate a little i so at tbe next election, when tbe street chief of
the Barnburners (Silas Wright) was nominated, the Hankers
quickly gave him a stab under tbe fifth rib, and laid bun low
in political death. " Vengeance !" then said all tbe Barn¬
burner*. "Ju-tice to Silas Wnght now requires that we
ebould immolate a hecatomb of rats." " The barn must be
burnt /" And it was. Nothing but its ruins remain, whilst
hundreds of Hunker ra'a, all nicely fatten!, expired in the
flower of political martyrdom..Cincinnati Chrtnicle.

(Irmt Falliso orr i* the Exports or Bar.tt«Tvrrs.
A table of the exports of breadstuff's from the United States
since September las*, as compered with the previous year,
shows a falling qlT of l,IW|T73 barrels of flour, 451,794 ber-
rels of meal, 1,485,014 bushels of wheat, and 9,769,643
bu*hels of corn. TTiW i« an alarming falling of!, and fully
explains tbe r< ason why the tide of specie sets so strongly
from this country. The exports of floor from the United States
since September were 1*>6,672 barrels, last year 1,850,446 5
in s! 89,925 bar-els laat year 541,719; wheat 215,139
bushels, last year 1,700,153 ; corn 2,634,896 bushels, laat
year 12,494,795.
PorocATirxTL..Tbe statement that a number of Ameri-

ran officers had a-rended Mo«mt Popocatepetl in Mexico, baa
recalled, by the recurrence of the outlandish name, a para¬
phrase of Horace's twenty-aocond ode written by Job . termer
Adams in 1836, in which the name is oJdly introduced.

The Man,-in virtue's garb arrayed,
Of Christian Truth, a liver,

Needs not the ehurp Toledo blade,
Nor venom*freighted quiver.

What though he wend his toilsome way,
O'er regions wild and weary.

Throughout Zsbra's burning desert »tray,
Or Aaia'a jungles dreary.

What though he plough the billowy deep,
By lunar light or eolar |

Meet the resistless Simoon's sweep,
Or iceburg circumpolar;

In bog or quagmire, deep and dank,
Hia foot shall never settle.

He mounts the summit of Mont Blanc,
Or Popocatepetl.

A Nxw Rat Trap..Take a tub or kettle, till it within
six inches of the top with wa'er, cover H with chaff or bran,
and place it at night where the rate reeort. By this method
tbirty-eii rats have been taken in one night.


